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The Memorial Villages run 
rampant with vacation-worthy 
properties that anyone would have 
killed to utilize during those early 
months of quarantine. So it should 
come as no surprise that the housing 
market there is red-hot!

“I’ve had several empty-nester 
couples upgrade to larger homes 
and lots to accommodate a growing 
family that’ll include grandkids,” says 
Walter Bering with Martha Turner 
Sotheby’s. “At the other end of the 
spectrum, millennials seem to be leaving 
apartments and putting down roots. 
Areas like Memorial and farther west 
have benefited from this migration.” 

Specifically, the number of 
transactions in May 2021 in the 
Memorial Villages and Memorial 
West neighborhood was up 36 and 30 
percent, respectively, compared to May 
2020. The inventory of available homes 
for sale dropped by 45 and nearly 60 
percent over the same timeframe.

Two of the priciest homes sold in 
all of Houston in May 2021 are less 
than a mile from each other in the 
Villages: 337 Folwell Ln. and 11914 
Broken Bough Dr. are both smart-
tech-outfitted new builds that sold the 
very same day they hit the market, 
emblematic of just what people are 
looking for — and how aggressive 
buyers need to be at times.

THE ESTATE OF Gerald Hines, one of the 
world’s most successful developers, and 
namesake of the University of Houston’s 
architecture school, who passed away in 
August 2020 at the age of 95, hit the market 
in March. Hines’ River Oaks villa at 2920 
Lazy Ln. is listed for $34.5 million by Douglas 
Elliman Texas.

The 4.5-acre property, situated on the 

famous street between Buffalo Bayou 
and Kirby Dr., has five bedrooms and 11 
bathrooms, plus a 3,000-square-foot atrium 
with an enclosed pool and tennis court. 

The home, designed by Robert A.M. Stern 
Architects and completed in 1992, was 
initially inspired by holidays spent in Tuscany. 
Traditional elements — inlaid floors, marble-
bedecked bathrooms — abound.

The increase in sales of single-family 

homes in May 2021 compared to last May. 

Nearly 10,000 homes closed in May 2021, 

marking the greatest year-over-year single-

month sales-volume increase of all time.

Desk Duty 
The late Gerald Hines’ study
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